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1. [FC®Ic

Bl ¥ - HAEIC L D EE SN TE M ARMEROMB S O A c R4 T % - BHEXHE
@%zﬁ%moxnf EREFIGEEROMBHRZERL L5 £ T2 [Hiasit] SAORA
, BHFAEOTHEHIZ LV EI» TN TETWS (DI, HAAEEERIZ W THETE - B
ﬁﬁ%ﬁ@ﬁn1@%¢%ﬁ%ﬁ%®;&%rAﬁﬁﬁﬁﬁiﬂEﬁ%i?@oW%%TwQﬁ—
wERNS, BE, %< OMAARKEGRSASHMBEEEREZIERK - AKRL T3,

BHAEE, ASHMBEHRD S SR 2ERAZET 20, SFERR2THE 1 Al AR U THRE
KELOBAZFHT 272 LT, FHR29EE F CICASEMBHEROK—BH 2 2t L LT
W3, ZNEZTT, EHEOMAALEERICB L TIE, HABSICEL TASHUBHERCRIER
EEHRT 208, ZOEHICH > TERNZLZBERE TS, H - MWAHARETTCREE TS
T ENTEIHAESFTEADI A DONWT, TORGEROESERN LI WEIEE D DOH
LEE2 89,

LirLERS, L OBTHRTHRRON TS EBD, BHRICH > TIEA é%ﬁﬁﬁiwﬁa
ML SN T WS EFFVEOIRIUCH 2, (2005, 22H) | /V\%«@%Emﬁua&v%iaz
ﬂéxwrﬁﬁﬂﬂ%abamjahﬁbtoﬁﬁ(%w,1E) AA%khw{F%izaw
%ﬁﬁﬁﬁﬁﬁﬂﬁnfw%&ﬁ%ﬂ?fﬁﬁ%%ﬁﬁ%énfw&wﬂ%<®§ﬁ%TM%§ﬁ%
TEREL L 235, RSV EBBNCIEVFHT T 20088 TH 2 | LiEf L, 2o,
AHENE (2007, 1H) &, [MHE#HERZERL T 2HAAMEKIZIEZ O0H 258 (hlg)
DMBGEF I RS TV 5 &5 RERIFFEF IcHnn] CfEEL, S o1, ASFHMBEROEM
EFET LMBE S [MBEEL PERECCTBEHNS I B W CRERAICIER L T 35 AJL

U TNRFEARFBEEFF IS LRI, RIGEUTHE, KELAREEL (USCPA, inactive)

1) HRZBW TR LA FEH SN TV AARFTETVTH S [MBEWETET V] e w T, MG =875 -4
FiEBRICX 33 2R EY] 5 2 L I3RD 5N TE ST, HFLE TV TIER S B R 2[R D  WE
FIEFAED b D & LT DS OBREN 2R WIS H 5035, fER S W H#ERE, AROBEA LT X 0 1E
PR S Iz B EESR L RIRRI, B IIEIMOMET 2 8 -EHIC X0 U CRIENHER L L TERRT 28T H 2720, &g
B VT, RIBEUETE 7 VI TR S M B EER b KERS N DI ERE & MBI [ AREH R | L Ridd
z)o
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EARZ—IBERS N TWS | ML (BEE, 2015, 1H), 2% 0, [OOICASIHIEE
KPR T 200 VI BEBEZMWICHT 28EIIESNLTOEVWDTH S, AROENIE, Zh
EFTIEREAERIN TR o MBI OEITIHITE FRCFEIEMFESE) OV Ea—F2EL THAA
HARICB T 2 AEGHOBERO—IHEHLPICT LI ETH D,

2. DT L—LT—7

XAV E 2 — I L 29 METIICHID, 7V —LT—27 2RET D, [ D7D ASH MBS
YRR T 2D ] VI RVICEZ 27201213, FTFASHUBHERONERREOBENLETH
%,

B HID, FTRHESFNCBT LHERGRELHRT 2, BESFTOMBHEROREN 2HEF
BfRE L, RECEDSRIH Lz (7230 2 ReME2RH 2) HTHY, BRI, [H&E
FEOE] Wi T 2 HEF & [AEOH | T 2 EEE (ka0 B2 RS b 2 BER 2 H
BE-EEEE &L, DI, ARICBU 22 TORLICDOVTREL,) Thd, BRI, MBIHEROF]
EERE R, M b BUFEBEIREESSIRIC b 508, ARICBWL T, HRONREZKS 2 Lick
D LT 270, ROEENZ BED) FIERGRECH L2 HES « BEEICOVWTELEY
19, HEH - BEE 1L, BEOMBHELZSHL, (HETEE MBEESM) PIRSMES % 78 L
TESUHOTEEZHEL, WL 725G, HEEGMBERERY AW CEH S Bl S % 23
L, EEEIFEELZET 5, 72, HEH - EEFEOTMOESIITFE - HHEORER %M U Tk
Kl - EHTIHFCB T 25 - EHOTSIE 2 REL, ZORKBE, THOHELLHSN S,
2T, FIEREMRER Z QBB TSI U CESHIHE OB BRE ISR L EHRE e 3 2 s %
[EHdRpeEE | ERLT 2 2L L, MBEEREFIERRE L TERIR T 2 A L2 2
L, REXTTOMBHRIIHES - EEECHRATY - BHRTHEIONT 2 EERREER TH L LE
Z %,

RiZ, FREORS DS, NAEFHMBHERICIOVWTHZ S, 7, MHANKEKICB LTI, K%
ERITLUTCHERES 283 R0uh s, BESETO LI BHEFITFEL 2V, MEEOIICES
U 2H E WO BEL S HEEONBIHY T 2013, MBIETH 2, BiEEicE I CEfn
WIS N2 6, MBEE, WBlcheD, BT 2HED &S CHMBHERICEDV T[S %
HET MBS HET 2 ENTET), MBFHERCEDZFRINMYELZET LI LD
v, DF D, MBIE R, ASTHUBHEROMEEOTICESZIWHEL TWE 00, ESIUEORE
BWRE DIz > TASFIIHHERC L 2 BHRE 2 LEE Lxwv, i, MBLcBL T, X0 k>
BB Z L 2V FEEL RV S, THICHT 2 EEREE D BRCHFEEL kv, Thbb, ASEM
BitRE, RESEO LS, MEECES IS 2H 2 OBIETHE T 2 [HiRiEHER L 13
BVEEVOTHD (THRIFEHICLS),

—/T, WAALERE, HGERTICL 2ESRERITI 0o, BESFLEKICABORICE
ERPHT 2 EHES (2L OBERHEEKRER) BWEET 5, EHEEE, BEOEOE 2HE T
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W TREMEOMGEIC X, ASFHMEBEER % A B ESEORIE T EEME R 2 0198, A
Btk C A ETS & OBESEOMEDO LV E 2 —DEMTH 2, LrLENS, IhsOFRIIAEAE
T INE TR BINTIRP o7, £ 2T, KETIE, YFSBH IR KEOEITHEOL E 2 —
2179,

LV E 2 =R E UCKEDOEITIHTE 238 U723, KENCBWTIE, 199941 KEBUF T3
HEEFAGASBIC L 2345545 [GASB34 ] (GASB, 1999) 2FfTEh, HAIZHERT TALEHS
HARDH—HNCEASIN TN S 2 eX, MAEHENFEL Twa 2 ers, FBITMROMROE
BREMPTFEHING ZETH D,

3. XEkbEa—

GASB (1999) 23 F17 & 1L CLARE, KEOHI ALLEERD L < 132002500 5 DASFHMAB#ER %~ —

A=Y TABLTEY, ZOSIBEBIL TEDIF2000E5%E1»STH S, AETIE, Ih
5OmfgEE (1) MBESEOBEFEROBEL2 FHN L T 25 EETREE2Z#RT 2050 &,
(2) HAETHOBE®RE WAL E L, ASFHIMBER EOE2HIAZEE U TE TV 2%
L& 5 Ed 25 BAETS E OBhEM 2 EH 3 2550 KB, HEBERMRERY — 1 AEBSCO
o AFARER b O R HuIS, XV E 2 —2179,

3— 1. AEEMBRREAV-HERSMOEHATAEY

GASB34Ic 50 { ASFH BRI AR S IR 2RI, KESINOASHIIHHERE Ve
A EEMEOZEHICE Y A ISP O L LT, Chaney et al.(2002), Chase and Phillips(2004),
Kamnikar ef al. (2006) 035 %5, o OFITHREZEE 2, EROMBESENEREOR
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i L, RRNCEEE L 7o Wang ef al. (2007) 13 4B ORER 25D —>ThH %5, Wang et al.

(2007, p.A) i3, [ £ DIEI A ALEEOMBESEEZ L CRL T2, GRIZIEZELEAERNT
W] EHAERERL 7 BT, BHEXHEES] (cash solvency), FHEERAES) (budget solvency), &
X HAEES] (long-run solvency), ¥ —E AfefitfE)] (service solvency) D4 DDA 7 IV —IiZ D>
T, AMoEEEERE LT FEEOEREE, SCROMERIRT, PBEOLV E 2 —RHmXICOWTH
R, 512, Wang et al. (2007) 1ZZ 06 O1FEE%E AL TREMBE2MEREZEFCT (Financial
Condition Index) #E#H L, FCIBREFTHZMITE, RFH-EMNLESE (socioeconomic factors,
B Z IE A OHINERE) BSRIFChIRERERLI,

N DMBREESHIFEOERICET 2Hm X 2% L Ea— L2iwXIZ, Rivenbark ef al. (2010)
MdH 5, Rivenbark et al (2010, p.156) &, Wang et al (2007) % [KERIN O B4 HEEH
BT b aEN T 7u—F | EFEL TWwb, Stone et al. (2015, p.95) 1%, Wang et al. (2007)
Z[GASB34E LK, MBHREICIR 2 BAIORBR LR EFFF 2 L bz, 7 huaA MHidD2013
FOWRE CGEIMWAEEOHM) <OV THEETY, 2002F0 520135 TOT b A FHOAEET
MR o EH U B RS MEIEES & 0 L 5 KR T 2020 L, EHROEIEST ~ o
4 NTHOBHEC I T [EH L BEAMICA 3 % (show consistent decline) | & & 2R3 Z £ T,
NERHIE R EOfRIEOE A 25 L7z, Stone ef al. (2015) AR % 57 L 7o TSRt
OHIZIE, Wang et al. (2007) »ERLIIEENERE N5, (b o &b, HTAILEEBHEES
5ZLRWTHY, MEADERHETH 2505, BFDNEHETLTr—AAT T4+ —DFERTH
% Z & Stone (2015, p.91) IFHEE TR L Tw3,) Wang ef al. (2007) »3%EF L 721151 13 Riven-
bark et al. (2010), Stone et al. (2015) DIz % < DI THIHEI N T w3, (Kravchuk and Stone,
2010, Johnson et al., 2012, Ross et al., 2014, Clark, 2015, Tantardini et al., 201775 £,)

E72, ASTHMBEHERVRRT 2MBEEEOIEHE2 A LS €22 DM HFET 5, Ver-
meer et al. (2012, p.45) 1%, 4V ./ A MEHENCZET, [HEEHES (defined benefit pension plan)
BNV TORFEHRTDH 5 | L, MEERITFEE IR 2 ABOHEIRPIGASBOBUTEREIC BT 2
FIRONtE L, &0 FEMARFRR DL 2560 L. MEEMRMNTSRE, KE DT AILFERD M
HREEMICRIBROPTCOLRFICHENCZIIEDSNTHE Ny 7 Th b, BESH Berkshire
Hathaway 2%\ 3 E4 &5 Warren Buffettld, FEXEEDF T, [ANESITHR S A/ IZEKXR
T, L O%E, BALTETEL TV, ZOMELPHS 2RS0T > eRKRTHY, MY
BUZ B % B A% (huge bomb) Th 5 | & a2 KB L T % (Berkshire Hathaway Inc., 2007,
p.20), FHAMIIR L MEITASFHEEREFARTH 2GASBLEHARL TB Y, ELABOFERDHE
E b, EHEOYIEE2EHETT-> T3 (GASB, 2012a, GASB, 2012b%), i o OIS
GASBOH Y fHA1F, ASFHMBEERO & 0 B2 WHREeEMRRNCHE ST 2 b0 LMEMT sk
I

RO, KENCBWT, ASFMBHEE LOMBESME IR 2L 2EFENFRFE I D
DH Y, NAEFHUBEENREE T 2 MHESEERIIRL T OEMESA L TWws 2 L 2R’ L
TWwb, YFEimld, HRCBLW TR INE TR LA LERENT IR > L KERKENT —< T
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b5,

3 — 2. HWHENS S ARTMBRERIEROBEEE

M2t (financial condition) & 1%, GASB (1987, p.1l) & XhiZ, #AAHEEERICE T 2
P —ERADORFLRES &, BIE - FEROA/KOEERT 2RI RE] Tho, AN - EEE R
bIEHT2EHRLEF 25, TITE, ASFHMEER LOMBESEZ, WARTSHIEED XL 55
il TW2 D255, RETTIE, ASFHIBER LOMBE2ME LA ETHSOBEME 2 EiE T 2
ROV E 2 —%21T5, HFSBETEROFTER, SFEREMTOET VERWTHIGEOZ VY y b
VA2 %FHHT 2 HOT, WHAZE L LT, AT T & OEE T RENE 2 3l L <A
HEEICA G LB U BN S Hvohd, SRR E R 24 T1E, EORFRATEETH 2
Moody’stt, S&P#t, Fitch#hiz kD5 & Nz dDTH %, HALEITIE, FRXDEEPEER L
SEHMBER LOBEE AW TWw 5, Zho OEIIASTHWEHER LoWEEeEREO—fE L 2
BIZENTE LD, @L{f—ShTwuiwy, I8 L7z Wang ef al. (2007, p.d) O [EoisE
DHAG AR OMBEREEEZ L CELTWwE D, EERIFEAERITWARL] DO EBY
Thb,

Z DB CHRE e ESEE, AR Ny Y v —F N D—DTh S The Accounting Review |25
it & L7zPlummer et al. (2007) T»H %, Plummer ef al. (2007) 1%, 2002F0 7 F9 2B %530
DFHXSTBUR (school district) DARFHMBHEEAZIHFO Y v M ETVICX D 45HTL, Statement
of Net Assets (RERFHC B U 2 B IRERICHY) 2 o Bl L O IEEI RO T ICH
BRPELR522 2P THEM LI, 22T, ¥RESBIF LIX, KEWCBI 2R XEN T
E I NG AIEE T, B2 E L, fTROIT 217 5 i ARERO—#TH %5, —75 T, Plum-
mer et al. (2007) 1%, Statement of Activities ({E¥EFHZB U 2 EREFHEEICHY) OFEER,
AT ICEBRER G 2 5w 2 L b CTHRRL 2,

Plummer et al. (2007) 1%, BEOWIRIC b RKRE LgBir 52 T\wb, Johnson et al. (2012) 13,
20024E2> 5 20054E DK EZINDASFHMBHELZIEF 70 By b ET VL DO L, ASEHEE
FKHROEB ORI E O T ICERE LR ER 5.2 5 2 L %6 L7z, Johnson et al. (2012)
DETNICIE, ASFHBERICHERL 2 WHHZELERS Fh v 59, ASEHB#ERICEk
THHALE L LTI, UEKETNVIECBT 2RERBOKIEIC TR T 5 2 L2 TiRfEL, [AsEt
R OEHRIE, HGEEA T EERICIY A E N5 (incorporation) & & %@ U T, SElHiEICE
%3 % (infused into financial markets) | & #5f# L 7z, Pridgen and Wilder (2013) 1%, Plummer
et al. (2007) D57 % 20055 D 2Kk D BIGHROASFHMB#ER IR L, R, ASFHMBHERH
KOBEHOWBEPHGTEORM T CERELEE LG5 25 2 L 248 L 72, Plummer and Patton

(2015, p.231) 1, TN o DETHIICE YD, ASFHMBHEEL, MBURD 7 vy MY R 7 RO
B e\ EES) (financial solvency) OFHIICES#E S 2% (relevant) Z E BB M Z/ 57z, &18
L Tw3,

AEFTIBEERICBE S 2 1HI T, MBS OFERSHTEDOEN T 5 2 2528 b HEim S
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LT3, Callahan and Waymire (2015) 1%, TE & HREORMEEHRSH GO TICEZ 58
Brfidl, RACEL TR, PEEOREHOTMESIREVIZYE (FPEEVREHIVKRELT
b, REHEATHAL VRS TY) HIGTBEOEN T I TES 2MHARH 5 2 0o, RADHEYZ
THHHEA T EROMRFCEE TH 52— T, mHICBEL T, FPEELD SREFEIVNS (DY
&, TOTMHENPRE VI ERT T IZRFTH2MEABH D, mHcBEL TiE, #HYIFALY b Z0
MalkAs & D B Th B AREME 2R LTz, %72, Edmonds ef al. (2017) 1%, B OBEEIC L 205
S B RO NRDEND, HABEOBS TR e EL2 b o L 2T LT,
HGEOATTIE, BRI, HABOSFICERT 2, Thbb, ZhsDETHRIE, ASEH
¥R EoBEER (MBEete, PE - BEECET AER) 2, HEERA I 255 %258
UC, HiAETHCNL TEEERET 5L 2RBLTWwd,

4 . XEAL E 1—DIFE

iDL BY, KEICBWTIE, TR TASEMBEEE %l 7 B MERE OBt O Bl F
D &, ASEHBEEE L T EET D L OBIEMES L SlE» SRR S Tw b, Thbb,
NEFHAB RIS 2 1EHIE, BESFHCB U 2MB#HE LRk, MAEORMATAOFS %
WU T, MAETSHICE T 2 EFMIESRE CEEE OBARRIEICEELZRIZTDTH L, b
D S, ASFTMBHERE, EEH - MAETS T 2 BEAEERRMIEEE L L CoRELE
T2ZEDBHSMICR STz, ZORFE, ROV Y —F 7 T XF arThd (D70 S5
BHEEEAERT 200 LS5 HnicL, BELRRBAEE52Z2bDTHS, M3 IFINE TOMRGH
BEEDIOBDTH S,

(3] Asatigsatse & s o B

A MEAREE | A — |

MBREESE
ARGt

RieE

BERE

5. BERICBITZAREMRICS X 5%

INETOFERIT, KEWCBT2HANFEKIZOW TR ENTZ D THb, FNTIE, A
B, HARICBWT b EES - ABETS N T 2 EHRIEMHER - 20152755 5, AHiTIZ,
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LR O BRI B 2 #MARESE 2 BEES %o

HAOH AL, D TEHITTO SRR & ORDSIG | 28 U7 BESFHEN T2 - 7203,
EFE, THBICEBT 2 A 2B U ESTERERE R DO 5, HADOHGEZID & BRED
W2 L mIchE (2009) 2353, £, HAIZBWT, MHERITICH > TR,
ST ERUST 27 — A2 DD b 5 I LIFEHT» S I T &7 GRE-=5, 2007, 31H),
HADOH ST ALEEDOST X, HROBMEEITS T 2568 H 55, KE L FELICMoody’ st %
S&PHAME T 2HE b H 5, KEIZB W T, Moody st S&PH DI T2 572 > TALEHHEE
KEZML T3 2 e mBInsLlE, HRICBWTHFERKIC, ASFHMBHERGROMITHE
AT 2 HF5 0 FRENIDBEIETHRVI ETH S, HABOKMN T SHIGETSRICE
J A ESH KM SN DIFHKXEBTH 2, Lch-> T, HRCBWTYH, ASFHME#ERI
M T - EHEE O L COSRREHIE L 20 S5 REELR D2 EE X2 LD,

7oL, SHERMEOBIEO:OICE, HAMBOREREHFICAN LT NER Sk, FlIziE,
AARDNASEMEHEE EOMBESMOFHED 720121, HARDHST EIEORE % itk L 72 b Tl
EEEOENFELER T 2 LENDH 20, BFZSHFOWRITIZEA LR SN TWwRW (RO, 2017,
118H), & 510, AT BICBI 2 ERNLHFEND v 2 EEMHET» SIS Ta e (UE,
2016, 29E), Mz T, HAEDOV X7 BEE LR A7 & L Tifkb i 2 HARME OGO BURF
PRl | OFFAEFREMEOFERBLETH B, T 6O HAME OREOFEREICIE, HA L KEOR
I EPENEFEZ oD, LELEDS, KFTLrEa—LEXX@THwo T VL, W
NHKEC BT 2 ASHMEERMEOHEREER AW bOTHY, Z0X OB TIEHAICHE
AT&xwicw, EEMOHBICIIMZ 2w, ASFHIMBRER LT &S & OBEE %2, HXTH
ATREME A2 A T 2 CEHINT 2 -0 OMFR L SHBRLE L Sk 5, BRNLFRICOW T, K
o8> @i 288 2 2720, BIETOHRE Lz,

6. F&®H

KRB WL, HAAEKERICE T 2 A OEHN %, WHADOKRTIROV Ea—F 2L TF
il CThH, RESFCBT 2MBHEENHEE - MATS R OEES - 2515003 5k
REEBTH L L s, ARFHUBEEIFERICEESE - M5O 2 [HRiR R L 2
DEFLAREEICER L, KESMOASHMBERERICE D B, M ETS & ORI
RBHEITHRDOLE 2 — 21T 52,

Z OFEE, KECBW TR, %< OMFRTASFHMEHERD & OMBESME OB H T REE 2 Him S
NTEY, 2512, ASFMBHERICHR T 2 IEEOH T ERAT T I 2 FE58EHIhTws 2
EDS, ASEIMBHERSHAETS IO T 2 EEHET 22 L2o0T, BMhAENIFEONTWD
ZERBHOMILI, ZORRIE, KEICBWT, ASIHMBEHEENVERES - EBFTE5ICTT 2 EH
PR U COBREEE T2 L 2RBT 2D TH S, AEOFERO BARICE T 5 #AREME
DWTIE, SEROASEIROKRE T —~ k59,
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7. BEXE

HE IEE, =% B Q007 [orEHAGETSOA > 7 SRHEOHIR L BYE | [BREATS 7 +—5 ) — 5115
% 2% (Autumn), 31—45H,
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¥4 [PRI Discussion Paper Series] No.07A-17, 1—19E,
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[£A— 1) Wang et al. (2007) »EFE L 7451

The cash ratio

The quick ratio

The current ratio

*The operating ratio
Surplus (deficit) per capita
*Net asset ratio
*Long-term liability ratio
*Long-term liability per capita
Tax per capita

Revenue per capita
Expenses per capita

(Cash+Cash Equivalents+Investments)/Current liabilities
(Cash+Cash Equivalents+Investments+ Receivables)/Current liabilities
Current assets/Current liabilities

Total revenues/Total expenses

Total surpluses (deficits)/Population

Restricted and Unrestricted net assets/Total assets
Long-term (non-current) Liabilities/ Total Assets
Long-term (non-current) Liabilities/Population

Total taxes/Population

Total revenues/Population

Total expenses/Population

*1%, Stone
consistent decline) 5%

et al.

(2015) 12T, 7 huA MAID0IMFEDWHE LI L, EE & EAH LB B Sz (show
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[32A— 2] Plummer et al. (2007) 23EF L -5

*POS¢w

PERF .y

CLGW

*INVCAP
*UNA
RNA DEBT

*RNA_OTHER

POSkunn

*PERFruno

*CLruno
*DEBT
*SIZE
*OWNREV

*AWADA
*ECONDIS

a measure of the school district’s financial position, computed as total net
assets, divided by total revenues

a measure of the school district’s financial performance, computed as total
revenues minus total expenses, divided by total revenues

the school district’s current liabilities, not including the current portion of
long-term bonds, divided by total revenues

the school district’s “invested in capital assets, net of related debt,” divided
by total revenues

the school district’s unrestricted net assets, divided by total revenues

the school district’s net assets restricted for debt purposes, divided by total
revenues

the school district’s net assets restricted for non-debt purposes, divided by
total revenues

a measure of the school district’s financial position, computed as total fund
balance, divided by total fund revenues

a measure of the school district’s financial performance (or current-year
spending), computed as total fund revenues minus expenditures, divided by
total fund revenues

the school district’s fund liabilities, divided by total fund revenues

the school district’s outstanding bond amount, divided by the district’s
taxable property value

log of the school district’s student enrollment

percentage of the school district’s budgeted revenues that are self-
generated

percentage change in the school district’s weighted-average daily atten-
dance over the past five years

percentage of economically disadvantaged students in the school district

*1Z, Plummer et al. (2007) & CTHXIBUF (school district) OGRS 003 2 HE 2 & TER S M- HaE
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[ A — 3] Johnson et al. (2012) MEF L -i8i%
BUDGET General fund balance brought down per capita
*REVENUE Own-source general revenue per capita
*POP Statewide population (reported in thousands)
UNEMP Statewide unemployment rate (reported as a%)
DEBT Long-term full faith and credit debt outstanding per capita
Total Primary Government Financial Position (Unrestricted AssetsTPG/
*TPGFP
ExpensesTPG)
Total Primary Government Revenue Measure (General RevenuesTPG/
*TAXRATIO .
Operating RevenuesTPG)
USECHG User charges as a percent of total program revenues for business type
activities (Use ChargesBTA/Program RevenuesBTA)
PROGEXP Measure of business type activity self-sustainability (Program Revenues-
BTA/ExpensesBTA)
“BTATPG Measure of total primary government expenses financed from BTA reve-

nues (Program RevenuesBTA/ExpensesTPG)

*I1¥, Johnson et al. (2012) 1 CKREZINTH T 2 HTTEREN 1T 2 FE L EHER S NI 455

[#A— 4] Pridgen and Wilder (2013) » & L /-5

*Financial position
*Financial performance
*Leverage

*Liquidity

*Components of Net Assets

*Components of Net Assets

*Components of Net Assets

Total Net Assets/Total Revenue

Change in Net Assets/Total Net Assets

Total Liabilities/ Total Assets

Current Assets/Current Liabilities

Newness of capital assets and the level of the related debt, Net
Assets Invested in Capital Assets Net of Related Debt/Total
Revenues

Ability of the government to continue to provide basic services,
Unrestricted Net Assets/Total Revenues

How much of the government’s resources cannot be used for
other purposes, Restricted Net Assets/Total Revenues

*Financial position (Funds statement) Total Fund Balance/Total Fund Revenues

*Financial performance (Funds statement) Change in Fund Balance/Total Fund Balance

Leverage (Funds statement)

Total Fund Liabilities/ Total Fund Assets

*1%, Pridgen and Wilder (2013) 12 CKE®D HAGE (municipalities) OHIAERAT T I T 2 BB LB ENHER S 1L

Pk =7
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[8A — 5] Stone et al. (2015) MNEF L -i8i%

Cash ratio
Quick ratio

Current ratio

*Governmental fund quick ratio
*QOperating ratio

Surplus per capita

*Fund balance as percent of expenditures

*Long-term liability ratio

*Long-term liabilities per capita

*Net asset ratio

*Unrestricted net assets over total liabilities
Unrestricted net assets over expenses

Debt to assets ratio

*Government wide debt service ratio

*Government funds debt service ratio

Leverage

Intergovernmental ratio

*General revenues over operating revenues
Taxes per capita

Revenues per capita

Expenditures per capita

*User charges over program revenues
Measure of business type activities self-
sustainability

*Measure of TPG expenditures financed
from BTA revenues

(Cash+cash equivalents+investments)/current liabilities
(Cash+cash equivalents+investments+receivables)/current lia-
bilities

Current assets/current liabilities

(Cash+investments)/current liabilities-deferred revenue

Total revenues/total expenses

Total surpluses (deficits)/population

Available fund balance as a percentage of total expenditures+
transfers out

Long-term (non-current) liabilities/total assets

Long-term (non-current) liabilities/population

Restricted and unrestricted net assets /total assets
Unrestricted net assets/total liabilities

Unrestricted net assets/total expenditures

Long-term debt/total assets

Debt service (principal+interest payments on long-term debt)/
total expenses-principal

Debt service (principal+interest payments on long-term debt,
including transfers to the debt service fund)/total expendi-
tures+transfers

Debt as a percent of assessed value

Intergovernmental revenue/total revenue

General revenuesTPG /operating revenuesTPG

Total taxes/population

Total revenues/population

Total expenditures/population

Use chargesBTA /program revenuesBTA

Program revenuesBTA/expensesBTA

Program revenuesBTA/expensesTPG

*1%, Stone ef al. (2015)12C, 7 F A MHDO2013FEDBAEICHAL L, T & BERLEY DEIHI S 1u7z (show consis-

tent decline) 51
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